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Abstract

This study aimed to analyze the
impact of applying accrual-based
accounting on improving public debt
management in Libya, given the
shortcomings of the cash-based
government accounting system. The
study employed a descriptive-
analytical approach and utilized a
field questionnaire distributed to a
hypothetical  sample of 124
employees from relevant government
entities.

The results of the statistical analysis
using SPSS software demonstrated a
strong positive impact of applying the
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accrual basis on the quality of
financial information, enhancing
transparency, improving the financial
forecasting of public debt, and
controlling government obligations.
The overall model interpretation rate
reached 62%. The results also
revealed significant challenges facing
the transition process, most notably
weak technological infrastructure and
a shortage of specialized expertise.
The study concluded that a
comprehensive national strategy for
reforming the Libyan government
accounting system 1S necessary,
based on the accrual basis as a
primary approach to enhancing the
efficiency of public debt management
and achieving financial
sustainability, while providing a
supportive legislative, technical, and
human resources environment.
Keywords: Cash basis, Accrual
basis, Public debt management
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